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STATE MS.-DESOTO 0o, =

ﬂf,%/ FILET
REVOLVING CREDIT DEED OF TRUST Oer 2 255 PY '3%

AMOUNT OF PRINCIPAL INDEBTEDNESS: $_50,000.00 BKM PG 355

-
THIS DEED OF TRUST IS DATED the 17th __duy 19.95___ aeony Thomas H Ra:wéga DAYIS CH. CLK.
o{Septemher . . ,19¢ 2 _—
wife, Susan M. Rav, sc tenante hy rhe anricpty dwhose sddressls_2835 Rasco, Olive Branch.
Missiggippi 38654 o (referrcd to below as "Grastor”); NATIONSBANK OF TENNESSEE, NA. (refecred to below
sometinies wr "Leoder” aud sometimes as "Nenelicisty®), 3 eorporstion orpmnized and existing noder the Inws of Teapesses; ind Ron
Suedeloun of Willinmson Connty, Teanessee, (referred ta belaw as *Trustee®).

1. CONVEYANCE AND GRANT. For valuable toasidenatian, Graptor coaveys b Trustee for the beoefir of Lugpda s Bm:ﬁduydlof&um
right, tide and intcrest in and 1o the following described rxal property, wisthcr with dl@ﬁuuaﬁﬁanmumfdwm’@u?.
mprovements snd fixtares; all easeznanty, rights of way, and appurtcaences; all wates, water fights aod it rights {inclading stock fn neitities with
ditch or irrigation rights); and all other rights, royalties, mdpnﬂuulldngmmmﬂm,hdudiuﬁlhmﬁmlmdm‘nyﬁwﬁmhhm

uires in the fee simple tde o e land, subject 1o & Lease, ¥ may, and all mioenals, oll gas, geotdermal and similar maticr, Jocated
in_Desoto County, State of Mississippi (the "Real Proparty™):

See Bxhibit "A" attached hereto and by reference made a purt hereol.

Tha Real prepaxty or Ity uddvest is commonly knowy os 2835 Rasco e { pi 38654

Grantor presepily sesigns @ Lender (also known ax Reaeficiary in tils Deed of Trust) all of Grantor's vight, title sod Interest in and 1o all present
and fotuze jeases of the Property. )

2. DEFINTITONS, The following words shall bave tre Sollowing mbanings whes used in s Deed of Trige, Tertas not otberwise dcfined in ths
Deed of Trus shall have the memings attriboted 1o such konps in the Massiseippi Uniform Cammereisl Coda,

Beachiciary. The word "Beneficiary® meant NaliopsBank of Tenaessee, NA., {is saccenors spd asrigns. NationsBuak of Tenatssre, NA. alto
is yefeed v s "Lendar” in this Deed of Trost

Botrower. The work *Hommower* means each ind every parson who tiges the Private Linc Deed of Trast Not ("Note™) and Frivate Line Account
Agreement secured by this Decd of Trust.

Credit Agreement. mwrda'ghditﬁ\pumwl'mmrdmmwtwmdSeptember 17, 199% , with &
aredic limit in the amount of §_301000. 00, veeweca Grastor and Lander, bogether with all renewals, extensions, modificalions, ings,
and subsitions for the Credit Agreement. The wanarity dats of this Deed of Trust, which {5 the dale by which all indebtedness under the Credit
Agreepnant wnd his Deed of Trum s due is _9/17/72016 : ; NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIANLE INTERTST RATE

Deed of Trust. The words *Dead of Trust” mean this Deed of Trust among Groptor, Lander and Trustee.

Graster. The word "Graptor” means any and all persons and entities exzonting this Deed of Trust. Asy Grantor who $igns this Deed of Trast, but
does vot sign the Crodit Agreement, is ipning this Deed of Trost only lo grant and convey that Granior's interest in the Real property and to pant
& sccurity [otefest in Grantor's infezest in the Pemsapal FProperty to Lendar aod ks pot persopally Lishle under the Notc and Crodit Agreement kxcwpt
as othepwise provided by coptract or law,

Jraprovements, The word “improvementz* weans and inclodes without limitition all exitling and foture Improvements, fixtares, buidings, strachures,
mebile homes atfixed on the Rea) Fropedty, facilities, sdditiops and other construction on the Real Property,

Todebiedness, The word "Indebtedncss® paeans all principal and taterest payable under the Note and Credit Agrcament and any amounts expeaded
ar advancsd by Lender 1o discharge obligatinas of Grantor of expenscs fncumed by Trustee of Lender 1o eaforce obligations of Geantor under this
Deed of Trust, together with {ntesest on such amounts as provided [n this Deed of Trust. Specifically, withoot limitszlon, this Deed of Trust
sacures & revolvlog line of credit, which obligates Lender to make sdvagex to Granter so lony 83 Graotor complies with all the tevins of
Note and Credit Agreement. Such sdvapces may be made, repald, a0d remade from e ta timoe, eubjitct to the Umitation that the total
satstanding balance owing st any one Gme, ust jocluding Snance charges on suck balasce at u fixed or variable rate or sum 43 provided
ia the Note and Credit Agronuent, ang tetsperary eversger, other charges, And any amounts axpended or advanced as provided In this
puragraph, chall not excesd the Credlt Limit s provided io the Credit Agreement. Notwitbstandiagthe MoonyLobistanding ut aby partcalar
titas, this Deed of Trust secures the total Credit Agresment amonnt showa sbove. The unpald balance of the vevolving kine of credit puay
8t eertaio limes be Jower than the amonnt shown or zaro. A 2ere balunce deots not terminate the Line of credit or teyminate Lender's
sbligalion to advance fands to Graptar. Thercfare, the lieo of thit Deed of Trusl will remain g Fall foree sod elfect notwithatanding any
xere balance,

Lease. The word "Least™ means any lease betwren Grantor and the Lessor of the Property.

Lender. The word "Tender” means NatisasBank of Tennessee, NA, its succensors and assigos.

Personal Property. The words “persons] Froperty* thean alf aquipioant, xuires, and other acticles of persoaal property pow or hercafter owned
wm.aumwmmmahunmwmmw,;mqﬁmmmmmmwﬁmm.nmp!mmmr,
44 all subatitutions for, any of such property; and wgsther with all proceeds (inehuding withoot kmittion all insurance proceeds and refunds of
premlvms} from any sje or other disporitions of the propenty.

Preparty. The word “Property” means collectivaly the Real Froperty and the Pesanal Property.

* with full rights of survivorship

QEF/L{(SS&’Z
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® Lender, as provided fn thic Dood of Trust, promptly after such vanafer.

Advan Trapsler, cants advanced under the Note md Credit Agreemens up to he Credit Linir, are sacuxed by this Deed of Trust,
medo;ruguuﬂe of transfer of the Real Property, except any mmmunis which may be advanced by Leoder more than five (5)
days alles potice to Lender, s provided in this Deed of Trast, (hat wuch trmsfer of $3le has oocurred. Squ'Grumumdnrfb:Mhopft_ty.
Grantor will coutiaue to be obligated wpder the Credit Agrocment and (kis Deed of Trust unlass Leader seleases Grantor o wiiting. As a condifon
laundu‘cmhwm&dm«slmﬁﬁumwwdm.uﬂumymmﬂmpmhwym:bcllnl
Property is transferrod sipn sz asrmption Agrocment satisfactory to Lesdec apd Lender may impose ab assumplion fee. The assomuption agrecment
will pot entitle the peyon sgeing it to receive sdvances ander the Notc sad Credit Agracment,

9. TAXES AND LIENS. Thc following provisions relating o the taxes a0d Liens oo the Propanty are & pant of this Deed of Trust

Graptor ghall duc {a0d in ol events 10 dcdingquency) all taxes, spacial taxes, ssessmenty, charges (including waier apd
;m?;wmhmmugm«nwﬁmm.m mumwhndumd»huioxwotkdoncmmfgrmﬁw
rendered or materisl Famighed ko e Property. Grwntor shall maintain e Proparty fres of all liens having peioriry over or equal 1o the intecest of
Lendes undey this Decd of Trust, except for ibe licg of uxes ind assessments not due, excopt for the existing ladebtedness referred ts below, and
except ai otherwise provided in this Deed of Trost,

Right Te Coutest. mnywlmhddmutcfnyummordahﬂhmeﬂionvﬁ&:gmdmlbdi;pmombeo_w_plimtn
pay, 5o loug 35 Lender's interest in che Property s pot jeopardized lhlimﬁmwkmwslmmatwymmmm-nﬁﬁun
(35) days after ihe liso arices oz, If a e fs filed, within fikeen (15) dayy afier Grantor bas notice of @ Sling, secare the discharge of the lica or
if requested by Lender, deposit with J.endor cath of & mutficient coporaze ety bond of othar security satisfactory to Lender in 2 smoust safbicicnl
t© discharge the ien plos any cosis and actomeys’ ey or otber chagges that could accrue 3¢ & resulr of a foreclosore o sa)e under the licn. 1a any
contest, Grantor shall defend hualf and Lender and shall salisfy any stveuse judpment before enforcement againg the Property. Oractor shall aame
Lender % an tAditocal obligee nodet any surety bosd fornighed in the contest proceedings.

Evidence of Payment. Grantor thall upon demand furnish 10 Tander satisfactory evidence of puyment of the raxcs or sssossments 3od shall sutharize
the approprisle governmental afficial to deliver © Leoder o7 any tinse 3 wrila stalemant of the taxes ond assesoments against the Property.

Notice of Construcfion. Granior shall potlfy Lender & lease Sifkcen (15) dayd before any work bt comimenood, any servicss are furnisbed, or azy
waterials are supplicd to the Property, if aoy mechanics lien, materiniyon’s lien, or other Jien conld be saserted on account of the work, sarvices,
v materials apd the cos excaeds $10,000.00. Grantor will wpoa request of Lender Sunish to Lender sdvance assurances suixfaciary to Lander that
Graptor can and will pay the cost of soch improvements. ‘

18. PROTERTY INSURANCE. The followiag provizions relating w Insuring the Properly are a pat of Gis Deed of Trom,

Malutanance of Insursnce. Orantor shall procure and mainlsin policies of fir¢ ksurmce with standard cxieaded coversge endorsements on 4
foplawement basis for the full Insurahle value covering all Inprovaménts oa (be Real Propecty in sn amours safficient o avoid application of any
colnsarance clavac, &ad with & tandard murigagee clvuse in favor of Lander, tgether with soch otber hazard and lishility Insurance ay Lender may
teasogably require. If dw Real Proporty i locatcd in a0 ares designared by the Director of the Fedcrad Ervtgracy Managemens Ageacy a5 a special
Docd bazagd 2rea, Granier agrecs to obiain Pederal Flood Tosarasct W the extent such insuzancs is roquired knd is available. Rolicies shal) be written
in form, amounts, coverages shd bacis reasonably accepiable o Lender fnd 1stued by 3 company o companies, reasonably acosptable to Legder,
C«uh:,wmo!bndq.wiuddimblmdnﬁwdmbdmmpoliduumﬁﬂaudhsnmhhmuﬁammbLa-du,
inchuding stipalations that coverages will not be canoelled o1 diminishod without at Jeast ten (10) duys® prios written notics 4o Lendar,

Application of Proceeds. Grantor shall prompdy notify Lender of any Joss or dumagn W the Property if the estimated coss of pepair of replacement
exceeds 310,000.00, Leadet may make poof of Joss i Grunior fuils 1o do 5o witkin fifteea (15) days of the aasualty, I, i Leoder's judgeoant, the
Mlonliolunpd:hmnkaﬂyha‘bhuﬂlmdismﬁwh»tlmeuﬂ.humpmmbeq:plhdtomnﬁnnornpui:oflh:
duzaged Property. If the resloration or repalr is not economically Searible or Lepder's secutity would be Jegsensd, the Issurance groceeds thall be
applied to the furss socared by this Deed of Trust whethes or not then due, with aoy sxecss paid W Grantor. 1f Granton sbandang the Property, or
dots not apswer within thirey (30) dwyx & notice from Lender that Gie invursnce carrier bas offesed o settls & claim, then Lender may ooilect the
{nturznce proceeds. Lemder may usc (he procesds ts repait or rytore s Propedy of to pay fzos secured by tis Deed of Trose, whethcr or not thea
duc, IflndurhokbmpromdnnnpuynmhwdummuhmaﬁmumbuuﬂnrannWsMemmy-ppe.u.

Unexplred Insursace at Sals, Any uncxpired insurance ghall inare & the boncfic of, kod pass 1o, e purchacer of the Propery covered by this Teed
of Trwst at any trastce’s salc o¢ echer salc held undar the provisions of this Deed of Trugt, or o any foreclosars sale of mch Propeny.

Compliance with Xxisting Indebtednes. Durisg tie period in which ey Existing Indeltedncas Beccribed below it in cffoct, compliance with the
insarance provisions contained in the instrument evidencing such Existing ndebredness shall constitate complinnce with the insurance provisions
undnnhisDeednf'mﬂ.wIhcc:ummpﬁmﬁ!hlbemufﬁsbwdoﬁnﬂwmmuﬁmulduplimiunnﬂnmnmuquilmm
Ifm;rpmeudsnomlhohsntmcnbm:mau:mlm.lhcmvhhuh&kbeedqfrmbrdiﬁﬁmdpwmmmplyonlymmn
pordon of the proceeds nol payable to e holder of the Existing Indsblecivss.

i1. EXPEND]TURES BY LENDER. I Grantor falls to cowply with sty provizion of tils Deed of Trust, including amy obligatine to maintain
Mﬁn;hdobhdnmhmdﬂmdiunsuqnindbdn.wunymhnmwouﬁn;kmud:hatwmﬂdmﬁ-hnyamammmm&
inthl*rapmy.!.md«onMhmm.ummﬁcwm.wmnw&uqdndummyﬁmmmamswm.
Mymm&athﬁuupmdsinudohgvmbwhmmmcmebwdummaeﬁtmmmmmmnmdupddby
Leader 1o (he date of repayment by Grantas. All guch expintes, at Teoded's option, will (a) be paysbic on demand, or (6) be added © the balance
of the credic Jine, This Deed of Trust also will securc peyment of these smounts. ‘The vights provided for in this paragraph shall be in 38dition 1o
say ether rights or any remsdics to which Lender may be cntitled oo sccount of the defalt, Any soch action by Lender shall not be constnied as
auring the default 50 a5 to bar Lender from any remedy that it otherwise would bave had,

12. WARRANTY; DEFENSE OF TITLE The fallowing provislons relating i owaership of the Property are a part of this Deed of Trutt
Title. Geanror warmpls (hat: (x) Grantor bolds good and marketable ttle of tecord s the Proparty (including & beaschold interest, if agy), froe and

lear of all liens and encambrances except thowe of record, and (b) Gransor bas tha Sull fight, powes, and sotharity 1o excoyte and dedives fhis Deed
of Trust o Lender.

Duleaice of Tite Subjwmhmpﬁonlammmmo:mmmnbmwhtwudcfendlhtidcbduhopeﬂyapiwme
Lawful clatms of all persons. fo (be event aay action or proceeding dis commmenond that quertions Grator’s title or the Interest of Trustes or Lender
undis this Detd of Trust, Grantor shall defend the acsion a2 Graator's expente. Grantor may be the gomuinal party in sach proceeding, but Lende
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ahall be aatitled L participate in the proceeding knd 1 be ropresented in the proceeding by counsel of its own choice, and Grantor will delives, or
eause to be delivered, to Lender such insouments as Lender may request from e 1w Gme to pormit such paticipation.

Cotmpliance With Laws. Grantor wanants that the Property and Grantor's use of the Property corsplics with all existing applicable baws, erdinances,
and vegulations of goveramental authordties,

13. EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedoess”) are a pant of this Deed
of Trast,

Rxisting Lien. The lien of this Deed of Trust sceuging the lodebiudness xaay be scoondary and inferior to an exdstiog lien.i!ﬂ:uci_nuch 2 lan.
Grantor expressly covenmuts and agrees 1o pay, ox s6¢ W the payment of, the Bxisting Indebledoess and to prevent any dd'n.ull on such indebtedness,
any default wmdey the instraments cvidenting such lndebiedness, or any default ander any security documents for such indebledness.

No Modificstlon. Grantor shull nol enter into any agreement with the holder of any mortgege, deed of trust, or other security agreement which has
priozity over (his Deed of Trost by which that sgrocment is wodified, smended, extendod, or reaewed without dbe prior witien consent of Lender,
Grantor shall neither rcquest nor accept any future advances under any such sccurity agreement without the prior wrirten consent of Lender,

14. CONDEMNATION. The following provigions relating to proceedings {n condemnation arc 4 pan of this Deed of Trust

Application of Net Procecds. If all or any part of the Property is condeawned, Lender may at its clection yequire that ali or aoy portion of the et
proceeds of the award be applied to i Indebtedoess under the Note and Credit Agreement sobject 1o the terms of any mongage or deed of trust
with 3 licn which hus priority over this Deed of Trost, The net procesds of the award shall rocun the award afier payment of all reasonsble costs,
expenscs, and atwrocyy fooy necessasily paid or incurred by Grantor, Trusies or Lender in connectiop with the condemparion.

Proceedings. If any proceeding in condexopation is filed, Grantor shall prompUy notify Lendet in writing, and Grantor shall promptly take such steps
as may be necessary Lo defend the action and obtain the gward, Grantor may be the nomins! party in sach proceeding, but Lendex shall be entitled
to participate in the procesding aod to be represented in the proceoding by connscl of its owe chivice, and Grantor wil) deliver or cause o be delivered
W Lesder such instruments 83 may be requested by it from tixoe (o Gme Lo pemmit such panicipstion

18. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTRORITIES. The following provisions rclsting o
povernimneatal taxes, fees and chazges ace o part of this Deed of Trust:

Currept Taxes, Fees and Chavges. Upon request by Tender, Grantor shall execute such docopents in

such docurents in sddition 1n this Deed of Trust and take whatever other action is requested by Lender to pufud and continue Lender's Bep op the
Keal Propaty. Grantor shall reimburse Lender for all taxcs, as decribed below, together with all cxpenses incugved in rocording, perfocting or
voptinuing this Deed of Trust, including without Limitation all txxes, foes, documentary stamps, and other duscges for recording or registesing this
Decd of Trust .

Taxes. The following sball constitute taxes 0 which this scetion applies: (s) 8 specific tax upan this type of Deed of Trust ot upon 4l or any part
of the indebtedness securcd by this Deed of Trust; (b) a specific tax on Grantor which Grantor is apthorized or requircd 10 deduct from payments
on the Indebtedness secured by this Deed of Trust; () a tax oa this type of Doed of Trust chargeable ugainst the Lender or the holder of the Credit
Agreement; and (d) a speeific tx on all or any portion of te Indebledness or on payments of principal and interest made by Grantor.

16 FURTHER ASSURANCES. The Jollowing provisions relating @ Sorther esswrances are a part of this Deed of Trust,

Turther Assurances. Upon requast of Lander, Grantor will make, execute and deliver, or will canse b be made, executed or dellvered. © Lender
or to Lender's designee, and when requested by Lendar, cause to be filed, recarded, refiled, or rerecorded, a8 the case may be, at such limes and in
such offices and places as Lender may doem appropriate, any and all such mongages, deeds of trusy, secarity Scods, secudity agreeqaents, fnancing
stateements, continuation statements, inroments of funher assurance, certificates, and olker documents as may, in the solc opinion of Leader, be
necessary of desirable in order to effequare, complots, parfodl, contisue, or preserve (a) the obligations of Grantor under the Note and Cradit
Agreenacnt tls Deed of Trust, aod the Relaied Docwnents, and (b) the lieas and socurity interests created by this Deed of Trust on the Propery.
Unless prohiVited bylxw or agreed to the cantrary by Lender in writing, Grantor sball reimsburse Lender for el costs and expenses incarred in
connection with the matters refesred to (n this paragraph.

17. FULL PERFORMANCE. Y Grantor pays all the Indebtedness when doe, werminates the eredit line sccount, nod olberwise perforems all the
obligations {mposcd upon Grantor under thiy Deed of Trust, Leoder shall execule and deliver Lo Trustes 3 roquest for full reconveyance,

18. DRFAULT. Each of Wi foltowing, at the option of Lender, shall constinue an event of default (“event of Default*) under this Deod of Trust:
(2) Gravlor coramits fraud o smakes a material miscepresentation at any Lime fa connection with the Credit Linc Acoount. This can include, for
example, a falsc siaicxocnt obout Grantos's income, assets, liabilities, or any other aspects of Grantor's finencial condition. (b) Grantor does not mect
the repaymment terme of the credit line account, (c) Grantar's action or inackios adverscly affects the collatera) for the tyedit line account of Lender's
fights in the collateral. This can include, or example, failuxe 1o maintain required insurance, waste or destructive usc of tie dwelling, failure 1o pay
taxes, death of all persons Jisble on the accound, transfer of idle of salc of the dwelling, crentivn of & Jien on the dwelling without our permission,
forcclosure by the bolder of another liea, of (he vse of funds or the dwelling for prolibited purposes.

19. GRANTOR'S RIGHT TO CURE. Upon the occurrence of any Bveat of Default (other than fraud or xosiexial mitrepresentation) and prior to
exercising any of the rights aod reraedies provided is this Decd of Trust or by lsw, Lender shall give notice as provided in the Deed of Vst and
w5 1equired by applicsble law. Thbe police may be combined or sent with any poticr required by spplicable law and shall specify: () the Event of
Desault; (b) the oction required w cure the defanlt; {¢) 3 date not less thap thirty (30) days (or eny longer period as yequired by applicable law or
elsewhere in this Deed of Trust) from the date the notice is given to Grantor by which the defaule must be cured and (d) that feilure 1w curc the
default on or before the date specified in the notice may result in scceleration of the surs secued by this Deed of Trust and sa)e of the property.
The potcs shall further infor Grastor of the right 1o reinstatw after acoeleration mud ibe right o assent in 8 foreclosuze proceeding the nonexistence
of an event of defaull of any other defense of Grantar @0 poecleralion and gale, Howeves if Lender by given Gmontoy o right o cure with respect
to a prior Event of Default which ocourred withio three hundred sixty~five (365) days of the prosent ovent of Defanlt, Grantor shall not bs eniitled
to receive the Aipht to cure described in this paragraph.

20. RIGHTS AND REMEDJES ON DEFAULT. Upon the occurrence of any Event of Defanlt and at apy time thereafter Trusice of Lender, at
i1s option, may exercise any one or mare of the following xights and remedies, in 63didon to any otber xighls or remedies provided by law:

Acceltvate Jodebtedness. Lepnder shall have the right at iis opion lo declare the entiys Indebiedness tmmediarely dos and payable,
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Sale of Property. Grantop waives e provisions of Saction 89-1-55, Mississippi Code of 1972, 88 amended, and any sucecssor provisions, as
&5 said Sectiop restricts the right of Trustee to offer at $3l¢ more than ope amdred and sinty mesuuh_m,nndm_myuffathchopmyas
a wholc or in part and in such order ay the Trustee may destn best, regardless of the wanacy in which it may be described.

Foreclosare. With respect to all or art of the Real Propety, the Trostee sball, ae the roquest of Lender, scll the Real property after giving notice
of the time, place mdl::u of sa.leuz fzquind by Section 89155 of the Mississippl Code of 1972, as amended, and any SuCCEBOs provisions,
and exccute a decd 10 the purchaser of the Real Property. Out of the procesds srising from the sale, the msumdqpanfcsnfmugms Deed
of Trust, incloding 8 reasonable Trusice's fee and the attorneys' fees preacyibed in the Note and QeﬁtAyeemm.lqr in this Deed nf Trust, shall first
be paid; next the amount of the indcbiedness thea reroajning anpaid shall be paid; and lastly, any balance remaining shall be paid o Grantor of ko
Gaantor's fepresentatives agents of assigns. '

Appoiot Receiver. Landcr shall have the right © bave a receiver appointed 1o take possession of all or any part of the Property, with the power
io proteat and preserve the Property, to operate the Propesty precediag foreclosure or sale, xnd (o colieet the Reals from the Propenty and apply the
proceeds, ovar end above the cost of the reccivership, sgaivst (he Indebtedncss. Tha recoiver may serve without bond if pexmitted by Lw Lender's
Aght 10 the appointrent of a rectiver shall exist whethez of not the apparent value of the Property exceeds the indebtedness by a sabstantial smoust.
Employrent by Lender shall not disqualify » person from serving a5 a rectiver,

_Teoancy at Sufferance. If Grantor ranains in possession of the Property after the Property is sold as provided above or Leoder ofherwise becotoes
eatitled o possession of the Property upon default of Grantor, Grantor shall become & banant at suSferance a!Lr.nde:o.nhepl:ucbaseroﬁth:opcny
and shall, at Lender's option, either (1) pay a reasonable restal for the use of the Troperty, or (b) vacate the Property immediately ppon the demand
of Lapder.

Other Rewedles, Trustee or Lender thall have any other right or remedy provided in this Deed of Trusc of the Note and Credit Agreement or by
law, .

Sule of the Property. To the extend pemitted by appllcable Jaw, Grantor hereby waives any and all rights to bave the Property marshalled. In
cxercising its rights end remadies, te Trostee or Lender shall be free to sell all or any past of the Proparty together or separately, in onc sa)e or by
scparaic sales, Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Walver; Elention of Retoedies. A waiver by any party of a hreach of 3 provision of this Deed of Trust shall nor constitate a waiver of or prejudice
the party’s rights otherwise to demrand strict cornplisnce with that provision or any other provision. Hection by Lender to pursue aay remedy
provided in his Deed of Trost, te Note and Credit Agreeent, in any Related Document, or provided by luw shall not cxclude pursvit of any other
remedy, and an election to make expenditores of to take action to perform an obligation of Grantor mnder this Deed of Tray after failure of Graptor
to perform shall not affect Lender's right 1o declare 3 default and 1 exerclse any of its remedies. ¢

Attorneys’ Fees; Expentes. If Lender institutes aoy suit or aotion to enforec any of the tercs of this Dezd of Trust, Lender shall be entitled 10
recover such sum 35 the court may adjudge reasonable as atorncys' fees ot trial and on any appeal. Whethes or pot any cowrt action is invelved,
all veasonable expenscs Incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the enforcemest
of its rights shall bocome a part of the Indcbledness payable on demand and shall bear intesest ot e Credit Apreancnt mte fom the date of
expenditure until sepald. Pxpenscs covered by this paragraph inclode, without limjtation, bowever subject o any Bmits wedey applicable Jaw, Leader's
stomeys' fecs whetber or not tere is 8 lawsuit, including atlomeys' fees for bankrupicy proceedings (inchading effons to modify or vacals any
eatomalic stay or injoncrion), appeals and sny andicipsed post~judgment collection services, the cost of searching records, obtaining Gille repons
(iocloding foreclosure reports), surveyory' reponts, appruisul fees, title insurance, and fess for the Trusice, to the cxtant penmitied by applicable law,
Grantor also will pay any court costs, in nddilion to all other sums provided by law,

Rights of Trwstee. Trustoe shall have all of the xights and duties of Lender as set forth fn this section.

21. GRARTOR'S RIGHT TO REINSTATE. I Granlor meets eertain conditiens, Grantor sball bave the right to have saforcement of this Deod
of Trust discontinued at xoy time priar 10 the earlier of (i) five (5) days (or such othet period as spplicable Jyw may specify for reinstatement) before
sale of the Property pursuant 1o any power of sale cootained in Gis Deed of Trust or (i) entry of a jodgment enforcing this Deed of Trust, Those
conditions are that Granlor: (a) pays Lender all sums which woald thea be duc under this Dead of Trust and the Noto and Credit Agreement bad
bo acceleration occurred; (b) eures all other defsults under this Deed of Trust and the Note and Credit Agrecmeat; (c) puys all xensopable expenses
incorved in enforcing this Deed of Trust including, but not Jimised to, reasonable atomeys' foes; and (4) takes such uction as Lender may rensonsbly
requite 40 assure that the lien of this Deed of Trusy, Lender's rights in the Propeny and Grantor's obligation to pay the sums secured by this Deed
of Trust sball continus unchanged. Upon reinstatcmest by Grantoy, this Deed of Trust and the obligations scoured barsby ghall remain fully effective
as if mo acoelerstion had occyyred but Lander shall not be obligated to make any mote credit advances. This right to seinstate shall apply if Grantor
bas not previously exercised the right to rejnstatc under this same Deed of Trust.

22. POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions rolating to the powers and obligations af Trustee are part of this
Deed of Trust

Powers of Trustee, In addition 1o oll powers of Trustee arising as a matter of law, Trustee shall have the power to taks the Sollowing actions with
cespect 1o the Propesty upoa the request of Lender snd Grantor: () join in preparing sod filing & map os plat of the Resl Property, inclading the
dedication of strasts or other rights to the publics (b) join in gpranting any caseanent or creating any restriction on the Real Froperty; and (c) join in
any subordination of other agreement effecting this Deed of Trust or the interest of Leadar under this Deed of Trust.

Obligations to Notify. Trustes shall nor be obligated to notify any othor lieahalder of be Propexty of the commencemens of a foreelosure proceeding
or of the commencemnent of any ofher actiop o which Leoder may avail itsclf as a remedy, except to the extent required by spalicsble Jaw or by
Wrilles agreoment

Trustee. Trustee shall meet all qualifications required for Trustes tmder applicable law, In addition to the rights and remedies st forth above, with
vespect to all or any part of the property, the Trustee shall have the right b Soreclose by notice and sale, aad Lender shall have the right to foreclose
by judicial foreclosure, in cither case in sccordance with aod to the fall edent provided by applicable Jaw.

Successor Trustee. Lender, ar Leader's option, may from time to txoe appoint a successor Trustee to any Trustes appoinied hecconder by an
iosqumeat executed and acknowledged by Lender and recosded as required by applicable Jaw. The lastrument shall contain, in addition w all other
maticrs required by state law, the noxes af tbe original Lender, Trastee, and Grantor, the book and page where this Deed of Trust is recorded, and
the name and addyess of the successor trustee, ang the instrarnent ghall be executed and aclknowledged by Lender of its successors in interest. The
suceessor trustes, wilhout conveyanos of the Propaty, shall scceed to all the ttle, power, and duties comforred upon he Trustee in this Deed of
Trust and by applicable law, This procedure for substitation of trustee shall govern to the exclusion of all other provisions for substitation.
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. RANTOR AND OTHER PARTIES noﬁumdﬂmisDwdofmumnbcinwﬁd»gmdeeeﬁuﬁvcwh'm
”muaﬂm:r‘:c(l:i%ifdoof if mailed, shall be deemed cffective wht?deposited in the United States woall first elass, regtstmad. mail, postage propaid,
direcied to the addresses shown ncdr the begloning of this Deed of Trust. Any party may change its address for notices under lhlsl_)ccduf'l‘fua
by giving formal wriliea notice 1o the other pasties, specifying that the purpose of the potice is w change the party's addvess. All copies of potices
of foreclvswe from the holder of say lien which has priority over this Deed of Trust shall bo set lo I.cndg:'a sddress, a3 shown near the beginting
of this Deed of Trast. For notice purposes, Grantor agress to keep Leader and Trossee informed at all times of Grontor's qurvent address.

24 ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submiticd Lo unit oworxship law or similar
law foc the esiablishmenl of condominivens or coopezative ownership of the Real Propenty.:

Power of Attorney. Graotor grants an brevocable power of atoraey to Lender to vote in its discretion on any maber tal may cors before I.bc
association of unit owners. Lender shall have the ght to exercise this pewer of slimey only after default by Granlor, however, Lendes may decline
to exescise this power as it sees it

Yosurance. ‘The insuraoce as required sbove may be caxied by the association of unit owners on Grantor's bebalf, and the proceeds of such i-nsumu
tmay be paid o the association of walr owners for the pusposs of repairing or recanstructing the Property. If not so used by the association, such
proceeds shall be paid to Lender.

Compliance with Repulations of Association. Grantor shall pesform all of the obligations imposed on Grantor by the declaration submifting the
Real Property 16 unit ownership, by the bylaws of the sssociation of unit owners, or by any roles of regulations thereunder. If Gramtos's interest in
the Real Property is o Isssehold interest and sach property hes been submitisd 1o uait ownership, Grantar shall parform all of the obligations imposed
on Grantor by the iease of the Real Propeaty from its owner.

MISCELLANEOUS FROVISIONS. Tho following misccllaneous provisions are x part of this Deed of Tros:

Amendments. This Deed of Trust, togother with any Related Documents, constinuag the tolire vndesstanding xad agreement of the partics as ©
the ymazters sci fonth in this Docd of Trost. No alieration of or smendmen? 16 this Deed of Trost shall be effective unless given ib writing and Signed
by (bt party or parties sought 10 be charged or boond by the alteration or amendment.

Applicable Law, Tbis Docd of Trust shall be govamed by and construed in accordance with the laws of the State of Mississippi.

Caption Peadings. Caption headins Lo this Deod of Trust are for convenitnce purposes only and are not to be used o interpret o define the
provisions of this Decd of Trust. .

Graptor's Copy of Docoments. Lender sgrecs to provide Granior with a conformed eopy of both the Note and Credit Agreonent and this Deed
of Trust ot the Groe they arc executed or within 2 reasoneble tivoe after this Decd of Trust is recorded

Mergar. There shall be no megger of the inlurest or estare created by this Deed of Trust with any other interest or estate in the Property at sny time
held by or for the beaefix of Lender in aay capacity, without the written conscpt of Lender,

Multiple Parties. All obligations of Grantor ander this Decd of Trust shall be joint god several, and all references 1o Grantor shall mesn cach and
every Grastor. This means that each of the person signing below is responsible for all obligations in this Deed of Trust.

Seversbility, If a court of competent furisdiction finds any provision of this Deed of “Trust to be lovalid or unenforcesble 3 to any person or
clrcamstance, such finding shall not readey that pravisions invalid or utanforceable s 1o any olber porsons or ¢ircamsinnces. If feasible, aay such
cffending provision shall be deemed to be modified 1o be within the limits of epforceability or validity; howover, if (e offending provision cannot
be so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respocts shall remain valid and safarceable.

Suczessors and Agsigns. Subject to the limittions siated in this Deed of Trust on ransfer of Gravtor's interest, this Deed of Trust shall be binding
upoh and inurc to the banefit of the parties, their successors and assipns. IF ownership of the Property becomes vested in 3 person other than Grantor,
Lesder, withon! notice to Grantor, may dea) with Graptor's successors with referance to this Deed of Trust and the lndebtedncss by way of
forbearance or exlension without releasing Grantor fromn the oblipations of this Deed of Trus or liability under the Indebledness,

Time I3 of the Evsence. Time is of the essence in the parformance of this Deed of Trust

Walvers and Conseals. Lender shall not be decmed to huve walved any vights under this Deed of Trust (or under the Relaed Documeats) unless
such wajver is {n writing and gigned by Lendar. No delay or omisgion on ibe pant of Leader {n exercising any right shall operatc as & wajver of such
right or sny other fight A waives by any party of s provision of this Deed of Trust shall not copstitubc 8 waiver of or prejudice the party's right
otherwise o depand strict compliance with that provision ar sny other provision. No prior waiver by Lender, nor apy course of dealing between
Lender and Grantor, shall constitute 8 waiver o7 any of Lender's rights or aay of Grantor's obligations as to any fiture tansactions. Wheaevsr consest
by Leoder is tequired in this Deed of Trust, the pantiog of such conseot by Lender in any instance shall nor constitute contiuing consent to

subsequent instances where sach copseat is required.

Whaiver of Homestead Exeeption. Gramor hereby releases and waives all xighls aud benefits of tbe homestead exception Laws of the State of
Mississippi a3 10 a1l Indebtedness socurcd by s Deed of Trust,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALY THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR
AGREES TO IT§ TERMS.

GRANTOR:

Tous 12,

Thomas H. Rafzzj\_.

TOR:
gﬂm%‘fm [Ya,
g

‘ Susan M. Ray
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Sigoed, scknowledged and dclivered in the preseacc of:

Wimess

~;%gaﬁzf, é(/iA“£Z£Q44¢4

BODK

K60mee 340

" INDIVIDUAY, ACKNOWLEDGMENT

, within my jurisdiction, the within

. K
LSRR Lty . .
a0 Deed of Trust for the purposes mentioned on the day and year thezein mentoned.
_'-‘:N f:(“' ‘,-l /
fes )
EERP AN
<

AN R TORTEY

This instrumenr prepared by: NationsBank of Tennessee, N.A.
For information regarding this deed of trust, please contact
TN‘REAU at 813-892-6300

CLDC-TN REAU

P.0. Box 31590
Tampa, FL 33633-0754
FL2~001-02-07

Property Address:

y appeared before me, he nndmi,?zd suthosity in and for the said County and State, on

i i i L2 day of
WM%@&L
who scknowlodgedihal they signed, execated and deliveredthe above and foregoing

the
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EXHIBIT “A"

LEGAL DESCRIPTION

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF DESOTO AND STATE OF MISSISSIPP| AND
BEING DESCRIBED AS FOLLOWS:

LOT 4, SECTION A, SECOND REVISION, DOVE MEADOW SUBDIVISION, IN SECTION 28, TOWNSHIP 1 SOUTH, RANGE
7 WEST, DESOTD COUNTY, MISSISSIPPI, AS SHOWN BY THE PLAT APPEARING OF RECORD IN PLAT BOOK 34
PAGES 37-38, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI,

BEING THE SAME PROPERTY CONVEYED TO THOMAS H. RAY AND WIFE, SUSAN M. RAY, AS TENANTS BY THE
ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP DATED 4721789, RECORDED 4/24/89 IN BOOK/PAGE 214/166

D A4 v Mmoo )




